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(CAPITAL $1,500,000.

PAR VALUE $1.00 PER SHARE.
OF WEST VIRCINRIA AND OHIO.

TO THE

READ THIS IMPORTANT LETTER

FROM THE HIGHEST AUTHORITY IN THE UNITED STATES

WITH REFERENCE

SAND FORK EXTENSION OIL

FULL PAID AND NON-ASSESSABLE)

CO.

The oil from the fields of Ohlo,
Pennsylvania and West Virginia has
made more men rich than any other
product taken from the ground.
Leading financlers of the United
States have made theiroriginal for-
tunes in ofl. Hereisan opportunity
to invest in a company that will
make all its shareholders reallze
large returns on their Investment
and be assuredof alife-time income.

The Shares of This Company
Are Now Being Bought by
the Most Conservative Peo-
ple in the United States.

THIS COMPANY 30 PRODUCING | <= =
NOW HAS WELLS

and Room on Its Property for
Over 1,000 More.

This company produces the high-
est grade of Commercial 011, not

I'he oil produced has an immediate market  The

nent of the Company s in the same sale

Sand

nmaanage
Fork Petroleum

f subseribers from

conservative hands as the

Company. and thousands aeRan

to ocean can testifv to the marvelous  success of
that Company, which started paving dividends of
12 per cont. per vear and in 80 days increased

cent And the man-

dividends to 38
agement 1s positive the Sand Fork Extension Oil Co

e per vear

nvestment to its stockholders
wl stock, which you will buy

will be a still botter
L et e
1f vOu Invest ate

This is

The rapid development of the property increases
the value of the stock, and it will soon be selling

o0 s
L

fuel oil such as California and
Texas, which has no market and W
never will, P
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The Only Real Dividend Pay-
ing Oil Stock Now Offered
for Public Subscription in
the United States.

Per

/
DIVIDENDS 20
ON THE INVESTMENT AND INCREASING.

We have ample proof that the
sand Fork Extension 0f1 Co. willde=-
velop into one of the Largest Com-
panies in the United States,

A LIMITED AMOUNT OF TREASURY STOCK

it ) 5

.
the Low Price
The Company has 85,021 acres of

of . L ] ]

oil producing land, 6,540 acres in
West Virginia and 1,181 acres In
Ohlo, and already

30 PRCDUGING WELLS

and more being drilled, and is pay-
ing dividends to its stockholders
from the sale of its oil to the plpe
lines of the

STANDARD OIL CO.

Since the above letter waswritten
we have recelved subsceriptions for

Over Fifty Thousand Shares

of Sand Fork Extension Co. Stock
from Investors representing all
classes of people,. which indicates
their confidence in our properties.

on the open market at a higher tigure

20 BROAD ST.

y Philladelphia, Pa.

Branch OMces: | caveland, Ohlo

'156}- ard Reduction Company

BLANCHETTE ASULILDING
BEALMONT, THEYAN

LARE €HIAMLES
LOLISIANA

27 WILLIAM STREET,
SEW YORK, N Y
181 WILLIAMSON BUILDING
CLEVYELAND, oMo

CAPITAL STOCK, $5,000,000

Par Value $10 per Share.

500,000 Shares, . . -
$2,400.000 of this stock is still in the Treasary for Treasury and Developm:nt Purposcs

THE COMPANY OWNS

I The Forward process and patents for refining crude petrolewm

The demonstrating ofl refinery at Cleveland, Ohy

3 The refinery, the machinery for which is nearly completed and ready for shipment
which is 1o bhe constructed at tidewater near the Tegas and | sinna otl flelds. built to use
the refining process of br Chauncey B Forward and Lo have o oapacity of 2.8% barrels per

day
& 1.9 acres of oll Iands in Taxas and Loulsiana earafally sele
indications of o) Forward himsslf, and comprising what i« helisved ta he not only the
largest area bu' the best of ¢
These lands are hold partiy un

royvalty to the

tee! Tar their abundant

by Ir
of Spindietop M

il and mineral rights
We are

Fegas and Louisiana own! side
ter leases giving ns1n )

of the sall, and

| lands in
Crpetyity the
therein, subbeact Lo wina YW ers partly in fee simple

graduslly sequiring the ttles o (ee simple to all the lunds on whie
and mineral rights

5 The outpnt  ander
HiL o the exte of

o we hold leases of the oil

’

favorable contracts of two fowing, gush ng wells on Spindietop

LAWY W% harreis each

& Two walls which we are snking on Spindictap Hill on land which wa own In fea
S v

T his land I« within the proved rict and these wells will hacomes gushers at about | v
feet in depth, a~ avery other well sunk o is territory hiss done

| aases on 10,000 g res of ol lands in Southeastern Kansas and Southwestorn Missouri

& Nine thoronghly eguipped ontfits of our own. engnged in sinking wells 1o the ol \
Aistricts of South e storn Tevas and Southwestern Lowisiana. and two more to be started
directly in the Kansas and Missoar territory I hose outfits are the bost of thelir kind, and
are accompanied by a fu roe of eaperienosd atd competent men to operate them

® Contracts and a partial tfe ! s pipe hine with a TILIRLE [ &0 0 barrels per day

between the well, refinery, and tde-water, for which we are now acguiring the right of war
and construction of w howill be menced anmedion  soun as the right of way .
BerIT e

10 Steal tankage 1o the amaunt of 180,09 harrels, which is already completead and ready

tor shipment, ap¢ for the srection of which a site has bheen red I nis is intended for
the receiving and distr ting tankage ot the weiis Aw Inrger amonunt (s under way o be
wead for storage tankage for 4 reserve supp f

1 S5 eman of r tal stock =t unissued and (n the Treasury, snd baing sold for
@oveinpinent r sases { working espita

A small amount of the above.mentioned treasury stock is still for sale at
par, $11.00 a share. The price, however, will soon be raised to $12 a
share

Make checks payadle to Walter €
Company. 27 William Stroet N ¥

. Forward Reduction Company

Logmm, Attorve,, and send to the Forward Redurtion
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Chamber of Commerce Bullding.
LONDON, ENGLAND

- STOCKS,

STOCKS. BONDS, GRAI, COTTO.

METHODS,
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Vaukers and Brokers,

J.L. McLEAN & CO0.
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CHECKS ARE MAILED FOR DIVIDENDS THE TENTH OF EACH MONTH.
BUY NOW, SO AS TO PARTICIPATE IN THE OCTOBER DIVIDEND, PAYARBLE NOVEMBRER 10,
Write and we will send you References about the Officers and the Company, also Prospectus and Order Blanks,
SEND REMITTANCES BY USUAL

HOLDEN & CO., FIsCAL AGENTS.

BANKERS AND BROKERS,
Eonst Third Streer,
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100°% PROFIT

GUARANTEED.

I hoss desinng to make a safe, conservative anJd

yet extremely profitable inve tment of either a large or
small sum i 2 First Class Legitimate “liming Enter-
prise are requested to wnite at once tor full particulars,

MONTANA-IDAHO MINING & DEVELOPMENT CO.,
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' FINANCIAL AND

Sarumpay, Oet. 12
The dealings In stocks to-day were npon
an large & sonle as yesterday, but were in-
differently distributed and the ootrse of
prices, after an early resumption of ves-
| terday's strength, was reactionary The
| three stocks that hiad been espeacially promi-
| nent  retained  their lsadership  to-day,
| on about half the volume of yesterdayv's

transactions, so far a= 8t Paul and Union

| Pacific were concerned, and they led the
rotrograde movement in prioes, after a
show of strength at the outset  The general

bt

list rose sympathetically at the start
the market proved unable o sustaimn A
wholesale volume of sales that took place
to realize profits resulting from the first fair
recovery in prices shown from the recent
continued decline in sescurities.  Profes.
sional operators were held  responsible
for no Hitle of the declines, which ware
snid to be the outcome of a desire Lo check
extravagance in the direction of specula-
tion for & rise at this time.  Thers wasno
unfavorable news

The reactionary movement hecame more
pronouncsd in the lant half hour, in which,
| s a rule, the lowest prices were recorded

| although the statement of averages of the |

| Assoclatod Banks made & satiafactory
| exhibit  The cash

| item showed an in-
| creass of $1,707,100, and loans e reaned

| $2.857.500, the net reault being an inoreases |

of $1.829.150, bringing the total of that item
up to 917,488,175, as comparsd with a surplus
4 vear ago of $4.488 826 and a surphwsof
$1.077.850 two vears ago  The decrease in
lomns this wesak was winmiler
than had been expectad by monestary eox
perte, showing tha' "he paving off of New
York oity revenoe warran's had been 1o an

somewhat

vxtont offst by prepewsd borrowings to
lquidate maturing sterhing loans  The
foreign éxchmuge marks! sifracied more

attention to-day than s

developing considerabile wankness

urday

Ivemand storling sold below « 88, the decline |
hwing attributed to inoreased offerings of
|

cotton bills for next week 's delivery

The theory flnds acceptance i1 exchange '

oircles that the urgent demand to cover

mutiurities of sterling loans. whioch has been

a direot unfavorable factor in the bank
I atntements of the last thine wenks, has
twen satisfied, at least temporarily To-

i ward the and of the waek rains 1 the cotton
belt, followed by clearing weather, have
resilied in a considerable increase in fhe
recelpt= of cotton at the poris I'his wenk s

weare 281,000 bales against 219.0m0

receipts
the move.

baleos lnst his 1= below

ment At this tirme last vear, however and the

Wl

| exporta of ocotton also are Lighter  than
last vear Nhipnenta of currency 1o points

| otiwe than the South for the time leing
have cemsed to show a lmlance against
New York The money requirements i

| cudental the moveiment of the winter
wheat crop have b ompletely flled
wr far as the shipmeni=s from first hands
ares consarned. and the shipnents of spring
w hea! from the cultivators have also passed

the nasiinum

1The debatable point now s the probable
eaterit of the calls upon New York for
money (o finance the belated movement of
crop A sporadie return flow
of money to s centre ast in las' vear
from the South in the week ending Nov 2
resumes| for

preunt

the oottor

byt shipmenia were shortly

|
a hnef l--lhul 1o move the sugar erop
The bhanks continuesd to lose money both
to the Sub-lTreasury and o the interio

until the end of the vear The transfers of
CUTTencY
Oct. 1 to Dec. 31 last year aggregated §17
066 0, of which amount $10.855,000 was
| forwarded 10 New Orleans and $6.200 000
1o Chicago and other points
thr = Lias Loen muupnv.'wah httle
transferrad to the South bevond
shipments 1o New  Orieans
ovrrency has been forwarded
and has besn locked up
largely owing to the slow movemen! of
the crop and the disposition of cotton plant
hokd the staple for igher prices

week s guin 10 cash resulted  en
from the monetary rehief measurss
Secretary Gage  The coming
pavmenis will bs at the
month, but this will be
dishursement

o
Ton ey
OCRSION A

Quote a it

lires Lionever

ore 1
Thas
firely
taker by
week ension
maximum of the
about the only
by the Governmen! on i's own accoun! | te
offset its abworptions.  The collection of
iternal revenue sinee the depository panks
wore anthorized to retain the pavments
have approximated $T0000 i view
of the ciroumstances Goted there w favor
able significance o the prospect of furt her
relief 1o the local money marke! , althoug!
possibly too lae to he reflectad In nex!
week = bank statement, from the payment
of drafts for upward of $3.000 0, for gold
aximctad to arrive from Alaska aod Au
stralia, at San Franciaco, on Tuesday next

nporiant

position taken by Pans financiers has s

necsasitated by The disastrons 1

French investnenis at
tion in o Tintos and other copper shares

and in Russian industral s

in part )
come  of { spwculn
Hrit s
advanoess 11 prices axtended
Pacific. and & number
mprovements ex-

The warly
1o 1Y, in Southern
of othar sstes recor desd

A point el hing Missour Pa

tending 1«
Ihe professional deal

cific and Avchisoy

are offectively attacked St Panl and Union
Pacifl avd spevial weakness developesd
in other (e . notably the looal trac

he pressure 'o well moon he
P St Panl reacted 3 pointa
opwning figure and sustained a
Southern Pacifie,
the rariway list in volume of deal
s early gain and Union Pacific

1o shares
came  ger
from the
net loss of | per cent

whieh bl

ings. lost al
common. which came next in extent of in
oret  sold off 1Y, per cant net Other
Fp— v were active included Atehmon

mot. Mssoun Pacific, Ene common
Ryowokive Rapad  Transt Metropolitan
oot Kallway and Mexican Natwonal cer

.1 . With the exception of the las
which was favorably influenosd
punn announced for the read ) us
ment of the flnances of the company the
o ks mentioned sustained net losses oy

ding '« 2% per oent m Metropaohiian
sireet Rallway  On lHghter dealings e

s coourred rAanging up o 1Y per e

tweer tromed

Ly e

Halt ore Al Ohio, New York Central
} e Lowsville and Nas e and
" P prooeferred o the other Land
! lake | anl Westarn on movhor at '
| s v g pointe and Hhinoss Contrs
. ™ et
! tt o vdhumnal shares s s was
. 1 erate The L nited Sigtes Nies
arew were neglected | Amnlgaroni e

wer sold off 1y and Nugar Refrung »
nt UM g  ranset ion s Ceenernl e
| rrie bt all bt & et of vyemierdiay » e

in the ratiway bwmnd arkan the dealings=

weore ative and 1he e 1 the e Brn

Woabmet detemtures B aod oo Pact
vort ihie Tonre wore woah while Men g

Nathoml 1o disi @t el wrwme gt The
St ATk w e

ook mmrber chomed Lo oo

et ) ety | e

S ovmpptend with the Bnal pvowe of e

LA e ' et s higher war) O
ooy e ol i BL Wres Heive

So far this |

CONMERCIAL. | which is 4 per cent. lower. The more .

woal upan & Sat- |

through the Sub Treasury from |

Ihew details are set forth at length be
nuse of the obetacles that are now inter
posed to the movement of gold to this
cowtry  from Grea' Britain msalting
from the withdrawal upon & Iairge scale |
from London of accommaodations that had
[ lwenn extended by French hankers e

T

—

portdnt net advanoss are in 8t Pant 8 .,
oent, Conmolidated Gas 40, Amalgams, i
Copper |, American Smelting and s, "
and Southern Pacific + each, Aner ®
| Sugar Refining and Union Pacifio 1,
Rock Island and Peordes Gas 2
Thnois Central Y, Atchison 3
National and Tennesses Coal ar
each, Missouri Pacifie
Railroad 2 each, (Yioago and |\
New Vork Central 17, vach, Road o ¢
l"""'”"" 1%, Norfolk and Wes
Atchison preferred and Reading P
Frie and Southern Railway 17, en \ :
| can Car and Foundry 1
Ohio, Frie first preferred and ol 5o,
Steel preferred 1Y each, Bahy wid
' »
v

« A o
Moexioan
Trow §
and  Pornsy var

|

Chesarwa ks

Ohdo, Louisville and Nashville and O

andd Wostern 1 esach, Muanha Ra

and United States Steel *y eact and Koo g
and Texas preferred ', per cont
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